STATUTES AT LARGE

Commissioners; and from the proceeds arising from the issuance
of the bonds hereinafter mentioned and from any other source as
may be available or provided for."
SECTION 2: Repeal.-All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed.
SECTION 3: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 28th day of May, 1949
(R530, H1753)             No. 371
AN ACT To Authorize And Empower Gregg School District
No. 22, Aiken County, To Issue And Sell Not Exceeding Sixty
Thousand ($60,000.00) Dollars In Serial Coupon Bonds For The
Purpose Of Renovating And/Or Equipping A Building Or Build-
ings For The Elementary Schools And/Or High School In Said
District; And To Provide For The Levy And Collection Of A Tax
To Pay The Same,
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Gregg school district No. 22 issue bonds for im-
provements, Aiken County.-That the Board of Trustees of Gregg
School District No. 22, Aiken County, is hereby authorized and em-
powered to issue not exceeding Sixty Thousand ($60,000.00) Dol-
lars in bonds, the proceeds of which shall be used to renovate and/or
repair and/or equip school buildings in said school district.
SECTION 2: Maturities - interest - execution - sale -     de.
posit and disbursement of proceeds.-Said bonds shall be serial cou-
pon bonds and shall mature at the discretion of said board of trus-
tees of said school district and the County Superintendent of Educa-
tion of said County, and shall bear interest not exceding four (4%)
per cent per annum, payable annually. Said bonds shall be signed by
the members of said Board of Trustees of said school district and
the Treasurer of Aiken County, but the signature of the Chairman
of said Board lithographed or engraved upon the interest coupons
attached to the said bonds shall be a sufficient signing of tie same.
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